
































CHAPTER 4 INDIRECT APPLICATIONS OF THE HALF-LEVEL PLANNING MODEL

result in higher unit costs, slower capital paybacks and in some cases operations

running at a loss.

An actual example®® (Appendices 7 and 8) indicated that the maximum
extraction rate of a specific shaft is 28 000 square meters per month if a level
can replaced in less than 31 months. The current level replacement rate is
around 40 months and the extraction at 32 000 square meters per month. This
is 15% higher than the shaft’'s ore reserve replacement ability. Planning the
shaft’'s output in line with the hoisting capacity as well as historical production
achievements together with poor capital advance rates, caused this situation.
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